























EMAAR Properties PJSC and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
At 30 June 2007 (Unandited)

20 CONTINGENCIES AND COMMITMENTS - continued

Guarantees-continued

3. The Group has issued a financial guarantee of AED 76,935 thousands as a security for the letter of
guarantee issued by a commercial bank for the performance of its contractual obligations. The bank has
lien on certain fixed deposits amounting to AED 8,539 thousands (note 7).

4, The Group has provided a trade license guarantee of AED 5,000 thousands to Government of Dubai.

5. The Group has provided a corporate guarantee of AED 55,095 thousands to a commercial bank as a
security for the guarantees issued by the bank on behalf of the associated company of the Group.

Commitments

As of 30 June 2007, the Group had commitments of AED 20,650,804 thousands (2006: AED 13,263,885 thousands)
including project commitments of AED 19,695,313 thousands (2006: AED 13,234,410 thousands), This represents the
value of contracts issued as of balance sheet date net of invoices received and accruals made at that date.

Operating Lease commitments — Group as lessee

The Group has entered into various operating lease agreements for properties, office facilities and equipment. Future
minimum payments under these operating leases are as follows:-

30 June H December

2007 2000
AEDR00 AED 000
{Audited)
Within one yvear 357,089 243277
After one year but not more than five years 1,100,080 1,303,675
1.457,169 1,546,952
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